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COMISION NACIONAL DEL MERCADO DE VALORES
C/ Edison, 4
MADRID

Madrid, a 05 de julio de 2017

Ref.: EMISIONES DE WARRANTS SOBRE ACCIONES DE BANCO SANTANDER, S.A.
(Emisor: Banco Bilbao Vizcaya Argentaria, S.A., Condiciones Finales
registradas en la CNMV con fecha 15 de diciembre de 2016, 30 de
marzo de 2017 y 24 de mayo de 2017)

Por la presente, y en relacion con lo dispuesto en las Condiciones
Finales de referencia, les comunicamos las modificaciones en el
Precio de Ejercicio y Ratio de nuestros Warrants sobre acciones de
BANCO SANTANDER, S.A., con efecto 06 de julio de 2017 (Fecha de
Ajuste), motivadas por la ampliacién de capital llevada a cabo por
la compaifiia.

- - Cédigo Anterior Nuevo Anterior | Nuevo
Subyacente Tipo | Vencimiento ISIN Bolsa PreQ|q Prteq Ratio Ratio
Ejercicio | Ejercicio

Banco Santander, S.A. |Call | 15-sep-17 | ES0613214H96 | GO754 3.75 3.69 0.50 0.5084
Banco Santander, S.A. |Call | 15-sep-17 ES0613214104 | GO755 4.00 3.93 0.50 0.5084
Banco Santander, S.A. |Call | 15-sep-17 ES0613214112 GO756 4.25 4.18 0.50 0.5084
Banco Santander, S.A. |Call| 15-sep-17 | ES0613214120 | GO757 4.50 4.43 0.50 0.5084
Banco Santander, S.A. |Call | 15-sep-17 ES0613214138 GO758 4.75 4.67 0.50 0.5084
Banco Santander, S.A. |Call| 15-sep-17 | ES0613214146 | GO759 5.00 4.92 0.50 0.5084
Banco Santander, S.A. |Call | 15-sep-17 ES0613214153 GO760 5.25 5.16 0.50 0.5084
Banco Santander, S.A. |Call| 15-sep-17 | ES0613214161 | GO761 5.50 5.41 0.50 0.5084
Banco Santander, S.A. |Call| 15-sep-17 | ES0613214179 | GO762 5.75 5.66 0.50 0.5084
Banco Santander, S.A. |Call | 15-sep-17 ES0613214187 GO0763 6.00 5.90 0.50 0.5084
Banco Santander, S.A. |Call| 15-sep-17 | ES0613214195 | GO764 6.25 6.15 0.50 0.5084
Banco Santander, S.A. |Call | 15-sep-17 ES0613214J03 GO765 6.50 6.39 0.50 0.5084
Banco Santander, S.A. |Call| 15-sep-17 | ES0613214J11 | GO766 6.75 6.64 0.50 0.5084
Banco Santander, S.A. |Call | 15-sep-17 ES0613214XU6 G2831 7.00 6.88 0.50 0.5084
Banco Santander, S.A. Put 15-sep-17 ES0613214J29 GO767 3.50 3.44 0.50 0.5084
Banco Santander, S.A. | Put | 15-sep-17 | ES0613214J37 | GO768 4.00 3.93 0.50 0.5084
Banco Santander, S.A. Put 15-sep-17 ES0613214345 GO769 4.50 4.43 0.50 0.5084
Banco Santander, S.A. | Put | 15-sep-17 | ES0613214J52 | GO770 5.00 4.92 0.50 0.5084
Banco Santander, S.A. Put 15-sep-17 ES0613214J60 GO771 5.50 5.41 0.50 0.5084




BBVA

Subyacente Tipo | Vencimiento ISIN Cédigo Agtzgggr gﬁgzgz Ante(ior Nueyo
Bolsa Ejercicio | Ejercicio Ratio Ratio

Banco Santander, S.A. | Put | 15-sep-17 | ES0613214J78 | GO772 6.00 5.90 0.50 0.5084
Banco Santander, S.A. Put 15-sep-17 ES0613214J86 GO773 6.50 6.39 0.50 0.5084
Banco Santander, S.A. | Put | 15-sep-17 | ES0613214XV4 | 62832 7.00 6.88 0.50 0.5084
Banco Santander, S.A. |Call | 15-dic-17 ES0613214HU9 G2039 4.25 4.18 0.50 0.5084
Banco Santander, S.A. |Call| 15-dic-17 | ES0613214HV7 | G2040 4.50 4.43 0.50 0.5084
Banco Santander, S.A. |Call| 15-dic-17 | ES0613214HW5 | G2041 4.75 4.67 0.50 0.5084
Banco Santander, S.A. |Call | 15-dic-17 ES0613214HX3 G2042 5.00 4.92 0.50 0.5084
Banco Santander, S.A. |Call| 15-dic-17 | ES0613214HY1 | G2043 5.25 5.16 0.50 0.5084
Banco Santander, S.A. |Call | 15-dic-17 ES0613214HZ8 G2044 5.50 5.41 0.50 0.5084
Banco Santander, S.A. |Call| 15-dic-17 | ES06132141A9 | G2045 5.75 5.66 0.50 0.5084
Banco Santander, S.A. |Call | 15-dic-17 ES06132141B7 G2046 6.00 5.90 0.50 0.5084
Banco Santander, S.A. |Call | 15-dic-17 ES06132141C5 G2047 6.25 6.15 0.50 0.5084
Banco Santander, S.A. |Call| 15-dic-17 | ES06132141D3 | G2048 6.50 6.39 0.50 0.5084
Banco Santander, S.A. |Call | 15-dic-17 ES06132141E1 G2049 6.75 6.64 0.50 0.5084
Banco Santander, S.A. |Call| 15-dic-17 | ES06132141F8 | G2050 7.00 6.88 0.50 0.5084
Banco Santander, S.A. |Call | 15-dic-17 ES06132141G6 G2051 7.25 7.13 0.50 0.5084
Banco Santander, S.A. | Put | 15-dic-17 | ES06132141H4 | G2052 4.50 4.43 0.50 0.5084
Banco Santander, S.A. | Put | 15-dic-17 | ES0613214112 | G2053 5.00 4.92 0.50 0.5084
Banco Santander, S.A. Put 15-dic-17 ES06132141J0 G2054 5.50 5.41 0.50 0.5084
Banco Santander, S.A. | Put | 15-dic-17 | ES06132141K8 | G2055 6.00 5.90 0.50 0.5084
Banco Santander, S.A. Put 15-dic-17 ES06132141L6 G2056 6.50 6.39 0.50 0.5084
Banco Santander, S.A. | Put | 15-dic-17 | ES06132141IM4 | G2057 7.00 6.88 0.50 0.5084
Banco Santander, S.A. Put 15-dic-17 ES06132141IN2 G2058 7.50 7.38 0.50 0.5084
Banco Santander, S.A. |Call | 16-mar-18 ES0613214XW2 G2833 4.75 4.67 0.50 0.5084
Banco Santander, S.A. |Call| 16-mar-18 | ES0613214XX0 | G2834 5.00 4.92 0.50 0.5084
Banco Santander, S.A. |Call | 16-mar-18 ES0613214XY8 G2835 5.25 5.16 0.50 0.5084
Banco Santander, S.A. |Call| 16-mar-18 | ES0613214XZ5 | G2836 5.50 5.41 0.50 0.5084
Banco Santander, S.A. |Call | 16-mar-18 ES0613214YA6 G2837 5.75 5.66 0.50 0.5084
Banco Santander, S.A. |Call| 16-mar-18 | ES0613214YB4 | G2838 6.00 5.90 0.50 0.5084
Banco Santander, S.A. |Call| 16-mar-18 | ES0613214YC2 | G2839 6.25 6.15 0.50 0.5084
Banco Santander, S.A. |Call | 16-mar-18 ES0613214YDO G2840 6.50 6.39 0.50 0.5084
Banco Santander, S.A. |Call| 16-mar-18 | ES0613214YE8 | G2841 6.75 6.64 0.50 0.5084
Banco Santander, S.A. |Call | 16-mar-18 ES0613214YF5 G2842 7.00 6.88 0.50 0.5084
Banco Santander, S.A. |Call| 16-mar-18 | ES0613214YG3 | G2843 7.25 7.13 0.50 0.5084
Banco Santander, S.A. |Call | 16-mar-18 ES0613214YH1 G2844 7.50 7.38 0.50 0.5084
Banco Santander, S.A. |Call | 16-mar-18 ES0613214Y19 G2845 7.75 7.62 0.50 0.5084
Banco Santander, S.A. | Put | 16-mar-18 | ES0613214YJ7 | G2846 5.00 4.92 0.50 0.5084
Banco Santander, S.A. Put 16-mar-18 ES0613214YK5 G2847 5.50 5.41 0.50 0.5084
Banco Santander, S.A. | Put | 16-mar-18 | ES0613214YL3 | G2848 6.00 5.90 0.50 0.5084
Banco Santander, S.A. Put 16-mar-18 ES0613214YM1 G2849 6.50 6.39 0.50 0.5084
Banco Santander, S.A. | Put | 16-mar-18 | ES0613214YN9 | G2850 7.00 6.88 0.50 0.5084
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Banco Santander, S.A. | Put | 16-mar-18 | ES0613214Y07 | G2851 7.50 7.38 0.50 0.5084
Banco Santander, S.A. | Put | 16-mar-18 | ES0613214YP4 | G2852 8.00 7.87 0.50 0.5084

Y para que conste a los efectos oportunos firma la presente en
Madrid a 05 de julio de 2017.

D. Luis Miguel Duran Rubio
Banco Bilbao Vizcaya Argentaria S._A.




