
The European Recovery Fund or NGEU programme is a 

temporary recovery instrument to help repair the 

immediate economic and social damage brought about 

by the coronavirus pandemic.

   

Purpose of the funds:

Restart economic activity to tackle the crisis in the short term.

Enhance growth potential with structural reforms and productivity-enhancing 

measures (medium and long term).
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In 2020, European countries put in place the European Union’s budgetary framework for the next 

seven years (Multiannual Financial Framework – MFF – 2021-2027).

However, in July 2020 and due to the health, economic and social crisis triggered by COVID-19, the EU 

decided to supplement its budget with an extraordinary additional €750 billion package called the 

European Recovery Fund or Next Generation EU funds. Adding all these actions together, the 

package brings the total EU spending ceiling to €1.8 billion for the coming years.



Main milestones in channelling the funds

Fund disbursement is conditional on the preparation, negotiation, approval and implementation 

by each Member State of a national investment and reform plan. It should include a detailed 

analysis of the investment and a timetable and also be aligned with European priorities and consistent 

with country-specific recommendations.

This National Recovery and Resilience Plan (NRRP) must be submitted by the end of April 2021 

for approval by the European Commission.

2020 2021

Preliminary 
presentation 
(outline) of 
the "Spain 
Can" NRRP

Approval 
Regulation 

implementing 
the EU Recovery 

Instrument

European 
Council 

Agreement on 
the distribution 

of funds

Approval of 
GSB 2021 
including 

€26.6 b from 
the NGEU

Publication of 
RDA 36/2020 for 
implementation 
of the NRRP

 
 

JUL SEPT SEPT DEC DEC DEC JAN APR JUN JUL

21/07 07/09 28/09 14/12 14/12 31/12 01/01 01/04 30/06 31/07

Regulations and framework agreement regions

Opening SPERT register

Publication of grants

Presentation of 
national NRRP 

plans

Deadline for EC 
assessment of 

plans submitted 
by countries

 Disbursement 
of funds

End date for 
assessment of 

compliance 
with the Plan's 

objectives

Distribution of NGEU European Funds

€390,000 M
Grants and non-repayable 

transfers

€360,000 M
Loans

€81,000 M
Grants and non-repayable 

transfers

€69,000 M
Loans

Next Generation EU funds
€750,000 M

Spain: leading recipient country
€150,000 M



‘Spain
can’
Plan

 
 

Plan for the Recovery, Transformation and Resilience of the Spanish 
Economy: it will guide the deployment of €81 billion in European funds 
up to 2023 and mobilise 50% of the resources available to Spain through the 
NGEU instrument over the next three years.

Terms:

As Spain is one of the hardest hit countries with its GDP falling by around -11% in 2020, it is 

also the country with the largest allocation of funds: €150 billion. €81 billion will go to grants 

as direct transfers. The rest will be loans that the Spanish government will have to mobilise.

37%
€30,000 M

€26,700 M

€24,300 M33%
30%

Green
Spain

Digital
Spain

Spain with 
no gender 
gaps

Inclusive 
and cohesive 
Spain

KEY PLAN
AREAS

Made up of 4 strategic areas

NGEU in
Spain
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Spain NGEU Plan

What are the main target areas of the funds?

The aid will be effective over the next seven years (2021-2027).

70% of the grants (€81 billion) committed in 2021-22 and 30% in 2023.



National Public 
Administration

Regional 
governments

Responsible for coordinating 
the execution of the Plan and 
monitoring compliance with 
the milestones set by the EU

Channelling mechanisms (as per RDA 36/2020)

Transfers to the regions and 
other local authorities

45 
%

% of GSB to be transferred 
to Regions and LAs

Strategic 
projects, 

referring to high 
innovation and 

high risk 
projects 

(e.g. green 
hydrogen)

100% public or 
public-private 

financing.

Awarded by 
public tender.

Public + 
private 

financing.

Awarded by 
aid/grant calls.

Public
assets SPERT Private assets

(companies)

Applications will not be handled via a one-stop shop, so you will have to keep an eye on the calls 

for proposals issued by the various ministries, regions, local councils, etc.

The funds will start reaching Spain in 2021

How will they be channelled?

General 
State 
Budget

Royal 
Decree Act 
36/2020

Although the disbursement of European funds is scheduled for the 
summer, the government has included an item in the GSB which 
envisages €26.64 b in aid in 2021. Consequently, the first calls for 
proposals are expected before the summer.

Enacting urgent measures to implement the NRRP:

It lays down administrative streamlining measures.

It sets up the NRRP’s governance.

It promotes public-private partnership.



Thinking ahead is crucial

Identifying potential projects

Project definition
Impact on the NRRP’s key areas 
Impact on the SME/company 
Costs and resources

Evaluating and finding potential 
partners

To expand the impact
To deliver E2E coverage of customer 
needs

Identifying funding needs

How to add to the grants

Think ahead
Businesses need to move 
forward in designing their 
projects, including estimating 
impacts in line with NRRP 
priorities, partner search, 
implementation and feasibility 
plans.

NGEU:
opportunity for 
businesses
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Self-employed and business conversion is a key part of the Plan as they will be the driving 

force behind the recovery and job creation and will play a key role in implementing the projects. 

The main aid areas have already been announced (mostly sustainability and digitalisation) and 

the first calls for proposals will be made before the summer.

Now is the time for businesses to identify opportunities.



Useful links

NGEU funds in detail / BBVA

‘Spain Can’ Plan / Moncloa

European Recovery Plan / European Commission

If you have any questions about NGEU Funds, please contact your 

BBVA Adviser.

Establece medidas de agilización administrativa.

Crea la Gobernanza del PRTR.

Da un impulso a la colaboración público-privada.

Glossary

MFF: the Multiannual Financial Framework ensures that the Union’s expenditure develops in an 
orderly manner and within the limits of its own resources and sets expenditure ceilings for broad 
categories of spending called headings.

NRRP: recovery, transformation and resilience plan to be submitted by each member country to 
the EU for approval as a condition for receiving funds.

‘Spain Can’: the key strands in the Recovery, Transformation and Resilience Plan for Spain which 
is designed to be a national project setting out the roadmap for the modernisation of the Spanish 
economy, recovery of economic growth and the creation of employment.

EOI: Expressions of Interest are public consultations where Ministries gather information on 
potential projects in the areas of interest of the future Spain Plan. Important: submitting a project 
in an EOI does not entail applying in a call for proposals.

SPERT: Strategic Projects for Economic Recovery and Transformation which are highly innovati-
ve, call for public-private partnership for their implementation and are key drivers of employment 
and the transformation of the economy.

https://www.bbva.es/en/general/fondos-europeos-next-generation.html
https://www.lamoncloa.gob.es/presidente/actividades/Paginas/2020/espana-puede.aspx
https://ec.europa.eu/info/strategy/recovery-plan-europe_es


DISCLAIMER

This document has been prepared for information purposes only and the information provided herein is solely illustrative. 

Under no circumstances should the information provided be considered as financial, investment, tax, legal or any other type of 

advice, and nor should it be construed as a recommendation to perform transactions or form the basis for any decision of a 

specific kind. Neither Banco Bilbao Vizcaya Argentaria, S.A. nor any other member of its group (hereinafter “BBVA”) accepts 

any obligation to notify changes or to update the contents of this document. All information contained in this presentation is for 

guidance only and is subject to change.

BBVA has compiled the information contained in this document (the “Information”) from sources believed to be reliable. 

However, while all reasonable care has been taken to ensure that the Information contained herein is not erroneous or 

misleading, BBVA makes no representation or warranty, whether express or implied, that it is accurate, complete or up-to date 

and it should not be relied upon as if it were.

BBVA expressly disclaims any liability for any errors or omissions in the information contained in the document.

This document and its contents do not represent an offer, invitation, application, proposal for financing or the provision of any 

other type of banking services, and nor may they constitute the basis for any contract, commitment or decision of any kind. In 

particular do they not bind BBVA to perform the duties attributed to it herein.

Any potential rendering by BBVA of any service will be conditional upon the approval of BBVA’s internal decision-making 

committees, that all final legal documentation for the transaction is satisfactory in BBVA’s opinion, and that the transaction 

actually takes place and is performed in accordance with the terms to be detailed in a subsequent mandate or proposal.

In no event shall BBVA, its branches and/or its directors, officers, employees and authorised personnel be liable for any 

damages, losses, claims or expenses of any kind which may result from the use of this document or its contents.

This document is the property of BBVA. Any names, designs and logos used in this document are duly registered trademarks 

of BBVA.

The information contained in this document is confidential and no part of this document may be (i) copied, photocopied or 

duplicated in any form or by any means, (ii) redistributed, (iii) disclosed, quoted, communicated or (iv) given to any other 

person or entity without BBVA’s prior written permission.

By receiving this document, its recipients accept the warnings and conditions set out above in their entirety.
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